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MK] ASSOCIATES

Chartered Accountants
Accounts & Tax Consultants, Company Secretaries.

ASSOCIATES

TO THE DIRECTORS OF METH SAVIYA MANASA ADYAPANA SANWARDANA MAITHREE
SANSADAYA

Report on the Financial Statements

We have audited the accompanying financial statements of Meth Saviya Manasa Sanwardana Maithree
Sansadaya (Meth Saviya) and the financial statements of the Meth Saviya which comprise the statement of
financial position as at 31% December 2016, the statement of comprehensive income for the year then ended and
notes comprising a summary of significant accounting policies and other explanatory information of the
accounts,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Sri Lanka Accounting Standards. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Sri Lanka Auditing Standards. Those standards require that we plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting policies used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.

We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit. We therefore believe that our audit provides a reasonable basis for our
opinion.

Opinion

In our opinion, so far as appears from our examination, the Meth Saviya maintained proper accounting records
for the year ended 31 December 2016, and the financial statements give a true and fair view of the financial
position of the Meth Saviya as at 31 December 2016 and it’s financial performance for the year then ended in
accordance with Sri Lanka Accounting Standards.

Report on Other Legal and Regulatory Requirements

These financial statements also comply with the requirements of Section 151(2) of the Companies Act No. 07 of
2007.

—hP

CHA RED A ANTS
07" March 2017
Colombo

M.J. Kankanamalage. FCA , B.Com.(Sp.) , ACMA , SAT , ACEA-UK | No. 95, Nawala Road , Nugegoda, 10250
Tel. 0112827044 / 0773760424
e-mail : associates.mkj@gmail.com
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF FINANCIAL POSITION

Asat 31" December 2016

ASSETS
Nom-Current Assety

Property, Plant and Equipment

Current Asseis

Fixed Term Deposits
Prepayments
Cash and Bank Balances

Total Assets

EQUITY AND LIABILITIES

Equity Attributable to Equity Holders
Azeumulated Fund

Total Equity

Non-Current Liabilities

Asarany Sarna Arumudala

Sni Sambuddhathwa Jayanthi Budbu Pilima Arsmudsla
Math Shiskyathwa Aramudala

Niwasa Aramudaly

Sathun Nidoskirime Aramsdals

Carrent Liabilities

Membership Feen Roceived in Advance
Acereed Expenses and Other Payables

Total Equity and Liabilities

These Financial in l with the

Nate

L
11
12

13

016 s
Rs. Rs.
142,207 127,866
142,207 127,666
17,136 17,136
8.997.747 9,493,524
9.014.863 A.510,661
9,157,000 9,638,126
(64,742} 84,045
(64,742} B4,045
211,532
§832.319
{63.250)
12,000
36.190 =
018,791
= 186,500
203,040 193,01
203,040 379,540
SISO eeamann

of the Companies Act No: 07 of 2007

The aceounting policies and notes form an integral part of these Financial Statements.

March 2017
Coienbu

Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

CASH FLOW STATEMENT
Year ended 31" December 2016

Cash Flows From / (Used in) Operating Activities
Excess! (Deficit) before Tax

Adjustments for

Dreprecintion

Interest Income

Operating Profit/(Loss) before Working Capital Changes

(Increase) Decrease in Fixed Deposits

Increasel (Decrease) m Trade and Other Payables
Increase! | Decrease) in Asarana Sarana Aramudala
Increase’ (Decrease) in Budhu Pilima Aramudala
Increase! (Decrease) in Meth Shishyathwa Aramudaly
Increase! (Decrease) in Niwasa Aramudala

Inerease! (Decrease) in Sathun Nidabaski A

Cash Generated from Operations

Finance Cost Pad
Tax Paid

Net Cash from Operating Activities

Cash Flows from / (used in) Investing Activities
Acquisition of Property, Plant and Equipment
Interest Received

MNet Cash Flows used in Investing Activities

Cash Flows from / (used in) Financing Activities

Net Cash Flows used in Financing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the vear

2016 2015
Hs. Rs.
(342.477) (255,338)

80,566 65,847
(261,911) (189,511)
(176,500) 35,000

48,763 #0640
(271,439 3225558

186,500 (73.150)

{36,190) -
(470,777 3,078,537
(470,777} 3.078,537

(25,100} (25,000

(25,000) {25,000)
(495,777 3,053,537

9,493,524 6439987

8,997,746 9,493,524

The accounting policies and notes form an integral part of these Financial Statements.

Meth Saviya M

Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF INCOME AND EXPENDITURE AND ACCUMULATED FUND

Year ended 31" December 2016

Income

Registration Fees and Annual Membership Fees
Donations

Orher Income

Total Income

Expenditure

Administrative Expenses

Other Expenses

Total Expenditure

Surplus' {Deficit) before Taxation
Income Tax Expense

Surplus/ (Deficit) after Taxation

Accumulated Fund at the beginning of the year

Accamuluted Fund at the end of the year

Note

016 015

Rs., Rs.
1483 000 1,065,000
13,500 105,846
1,496,500 1,200,846
1,813,227 1,422,204
25,750 34,000
1,838,977 1,456,204
(342.477) (255,358)
(342,477) (255,358)
177,735 339,403
(64.742) 84,045

(’

Beénmdiesl 885 gesd »é6® @e;\

5056 GH7® MHB=D
FO®BEE NS

)N EnBdes) gloedn scw

c®Zesdi MmbesIged »d) grm.

/

Meth Saviya M

) Maithree §

Adyapana Sanw

ya
NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2016
3 INCOME 6 015
Hs. Rs.
Registration Fees and Memberahip Fees 1,423,000 1,065,004
BT T Y T
4. OTHER INCOME 2016 pTES
Rs. R,
Interest Income from Fixed Depasits - -
5. ADMINISTRATIVE EXPENSES 2016 s
R, Ha,
Administration Officer's Wages 284,000 240,000
Dffice Muintersice 25,623 41248
Stationcry Expenses 180,630 T9.199
Transpart Expenses 14,970 L0850
Maintenance of Office Equipments - 41,200
Printing Expenses 91238
Meditation Classs Management Fees 0,000
Communication Expenses = 30,631
Stamp and Postage 132310 198210
Depreckation LU 5,847
Anniversary Expenses 152,062 78,600
Audit fees 20,000 10,000
Rent 80,000 80,000
Bank Charpes 1,100 -
Electniciny Exp 67,982 4993097
Meselencious Exp - 5,700.00
Secretarial fees - 850.00
Reglstration Chy 16,100 19,613.00
Telephans 25,503 :
EMS Service Charges 98,848
Metsaviva Calendars 184,000
Leadership Programme Expense 50,000
Member 1D Card 36590
Methsaviys Magazine 143,000
Fuseral Dunation 15,000
Metsaviyn Meditation Programme 27514
Other Administration Expenses -
1.803.227 :]m.w
6. OTHER EXPENSES W16 2015
Rs. Rs,
Dharma Deshana Expenses 25750 34,000
. Sr Wijayarama Temple Repairs - -
25,750 24,000

12
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Meth Saviya Manasa Adyapana Sanwardhana Maithree S daya

NOTES TO THE FINANCIAL STATEMENTS
Year ended 317 December 2016

7. PROPERTY, PLANT AND EQUIPMENT Balance Additions Dispasals! Balunce
As ot Transfers Avat
71 Gross Carrying Amounis 0LOL20IG write off 3.12.2006
Rs. Rs, Rs. Rs.
At Cast
Furniture and Fittings 168,553 37,375 - 207,128
Office Equipments and Computers el 57533 - 273533
Total Gross Carrylng Amount 385953 95,108 = 481,061
Balunce Charge for Disposals’ Balance
7.2 Depreciation As at the year Transfers to As ut
BLUL2016 3L12.2006
Rs. Rs. Rs. Rs.
AL Cost
Furniture and Fittmgs 63845 26,466 - 92,311
Office Equipments and Computers 192,442 4,100 - 246,542
Tatal Depreciation 258,287 80,5646 = 338,853
2016 015
7.3 Net Book Vahses Rs. Rs.
At Cost.
Furniture and Fittings 114,816 103,707
Office Equipments and Competers. 27,301 23,088
Total Carrying Amount of Property, Plant & Equipment 142,207 117,666
8. CASH AND CASH EQUIVALENTS 2018 s
Rs. Rs.
#.1 Favourable Cush & Cash Equivalents Balances
Cash at Bank Balances
Meth Saviya Bank Account 160,603 390,803
§ri Sambuddhathwa Jayanthi Bisddhe Prathima Aramudal Bank Account 8822319 9,088,227
$ri Sambuddhathwa Jayanthi Buddha Prathima Aratmudal Petty Cash 4524 4485
Cash in Hand L0000 10,000
B5997,746 9,493,514
82 ble Cush & Cash Equival Balances
Cash at Bank Balances
Meth Saviya Bank Account =
Total Cash ond Cash Equivalents for the Purpose of Cash Flow Sttement 8,997,746 0,493,524
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Meth Saviya M

Adyapana Sanwardhana Maithree Sansadaya

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31" December 2016

016 2015
9, ASARANA SARANA ARAMUDALA Rs. Rs.
Opening Balance 122,769 42,129
Funds recerved during the year #8763 BO640
1L,53 122,769
Donation given during the year 3 -
Closing Balance __=2|_l;”_32= __L&L
016 2015
10. SRISAMBUDDHATHWA JAYANTHI BUDDHA PRATHIMA AF Rs. Rs.
Opening Balance 9,092,721 5,867,104
Add:
Donation and Ticket sales income 4.091,729 6,348,774
Non Refundable Tender Fees 16,500 -
Advance refund- Sculptor 1,004,000
Fund Transfer from Current Account 4,700,000
Fund Transfer from Savings Account 3,300,060
Rei of Petty Cash Exp 20,000
Interest meome-Savings 454.135
Advance Refund-Mahivanganya 50,920 -
22,766,025  12,215938
Less:
Advance for Expenses 20,000 -
Construction Advance 4,048 302 -
Construction of Feundation - 149,365
Fund Transfer to Current Account 3,300,000 =
Fund Transfer to Suvings Account 4,700,000 *
Rei of Petty Cash Exp 20,000 21,375
Travelling & Transport 17.000 730,065
Wages & Allowance - B4 000
Advertisemenl 100,607 -
Expenses on Small Buddha Statues 118,430 -
Pirikara & Pooja Expenses 35,991 20,600
Printing & Stationery cost 10,600 67,290
Withholding Tax 36,332 14,231
Packing ltems B0 -
Refiind of Over Deposited Advance - 1,000
Advance for Mahiyanganyw/Kandy Visit 333,023 -
Advance for Material Purchase B 2,000,000
A Charges & Refreshment - 8,000
CCTV Expenses 127,600 4
Advance for Sculptor 1,000,000 -
Purchase of Cupboards 13,388 -
Purchase of two speaker scts - 25,000
Postage 5625 630
Document Charges 34411
Internet Expenses 4427
Tea & Meals 9,020 -
Bank Charges 950 o960
Closing Balance 8812319 9,092,722
016 2015
1. METHSHISHYATHWA ARAMUDALA Rs. Ra.
Opening Balance 152,7500 20,400
Funds received during the year 372,600 347,350
319,850 367,750
Donation given during the year (383,100 (420,500}
Closing Balance lﬂ),lsﬂl (52,7500
12. NIWASA ARAMUDALA W16 2015
Rs, Rs.
Openng Balance 12,000 12,000
Funds received during the year - -
12,000 12,000
Donation given during the year - -
Closing Balance 12,000 12,000
—_—
13 Sathun Nidaskirime Aramudala
Opening Balance . -
Funds received during the year 36,190
36,190 -
Donation given during the year -
Closing Balance 36,190 =
2016 2015
14 ACCRUED EXPENSES AND OTHER PAYABLES Rs. Rs.
Audit Fees Payable 15,000 15,000
Administration Expenses Payable 178,040 178,040
193,040 193,040
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