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[ MK] ASSOCIATES

M K Chartered Accountants o
nssocares Accounts & Tax Consultants, Company Secretaries.

INDEPENDENT AUDITORS’ REPORT

TO THE DIRECTORS OF
METH SAVIYA MANASA ADYAPANA SANWARDANA MAITHREE SANSADAYA

Report on the Financial Statements

We have audited the accompanying financial statements of Meth Saviya Manasa Sanwardana Maithree Sansadaya
(the Meth Saviya )and the financial statements of the Meth Saviya which comprise the statement of financial position as at
31st December 2015, the statement of comprehensive income for the vear then ended and notes comprising a summary of
significant accounting policies and other explanatory information set out on pages 5 to 8 of the accounts.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Sri Lanka
5 Bk F
Accounting Standards. This responsibility includes: designing, implementing and maintaining internal control relevant to the
8 ESPALSUILL ghing, mmpile ] 5 :
preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Sri Lanka Auditing Standards. Those standards require that we plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting policies used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
/ WIeoH Y
purpose of our audit. We therefore believe that our audit provides a reasonable basis for our opinion.

Opinion
In our opinion, so far as appears from our examination, the Meth Saviya maintained proper accounting records for the year
ended 31st December 2015, and the financial statements give a true and fair view of the financial position of the Meth Saviya as

at 31st December 2015 and it’s financial performance for the year then ended in accordance with Sri Lanka Accounting
Standards.

Report on Other Legal and Regulatory Requirements
These financial statements also comply with the requirements of Section 151(2) of the Companies Act No. 07 of 2007.
MK] Associates

Chartered Accountants
31st March 2016 Colombo

No. 95, Nawala Road, Nugegoda, 10250
Tel : 0112827044 / 0773760424
e mail : associates.mkj@gmail.com

Jayantha Kankanamlage
FCA, B. Com (Sp), ACMA, SAT, ACEA-UK
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF FINANCIAL POSITION
As at 31 December 2015

Note 2015 2014
ASSETS Rs. Rs.
Non-Current Assets
Property, Plant and Equipment 7 127,666 168,512
127.666 168,512
Current Assets
Fixed Term Deposits s
Prepayments 17.136 17.136
Cash and Bank Balances 8 9,493,524 6,439 988
9,510,660 6,457,124
Total Assets 9,638.326 6,625,636
EQUITY AND LIABILITIES
Equity Attributable to Equity Holders
Accumulated Fund 84.045 339,403
Total Equity 84,045 339,403
Non-Current Liabilities
Asarana Sarana Aramudala 9 122,769 42,129
Sri Sambuddhathwa Jayanthi Budhu Pilima Aramudala 10 9,092,722 5,867,164
Meth Shishyathwa Aramudala 11 (52,750) 20,400
Niwasa Aramudala 12 12,000 12,000
9,174,741 5,941,693
Current Liabilities
Membership Fees Received in Advance 186,500 161,500
Accrued Expenses and Other Payables 13 193,040 183,040
Bank Overdrafis ) e 5
379.540 344,540
Total Equity and Liabilities 9,638,326 6,625,636

The accounting policies and notes on pages 5 through 8 form an integral part of these Financial Statements.
31 March 2015
Colombo
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF INCOME AND EXPENDITURE AND ACCUMULATED FUND

Year ended 31 December 2015

Note
Income
Registration Fees and Annual Membership Fees 3
Donations
Other Income 4
Total Income
Expenditure
Administrative Expenses 5
Other Expenses 6

Total Expenditure

Surplus/ (Deficit) before Taxation

Income Tax Expense

Surplus/ (Deficit) after Taxation

Accumulated Fund at the beginning of the year

Accumulated Fund at the end of the year

2015
Rs.

1,095,000
105,840

1,200,846

1,422,204
34,000

1,456,204

(255,358)

(255,358)

339,403

84,045

2014
Rs.

1,328,000
254,520
2,345

1,584.865

1,186,838
115,788

1,302,626

282,239

282,239

57.164

339,403

The accounting policies and notes on pages 5 through 8 form an integral part of these Financial Statements.
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

CASH FLOW STATEMENT
Year ended 31 December 2015

2015 2014
Cash Flows From / (Used in) Operating Activities Rs. Rs.
Excess/ (Deficit) before Tax (255.358) 282,239
Adjustments for
Depreciation 65,847 64311
Interest Income - (2,345)
Operating Profit/(Loss) before Working Capital Changes (189,511) 344,205
(Increase)/ Decrease in Trade and Other Receivables = (17,136)
(Increase)/ Decrease in Fixed Deposits - 225,760
Increase/ (Decrease) in Trade and Other Payables 35,000 (64,603)
Increase/ (Decrease) in Asarana Sarana Aramudala 80,640 39,309
Increase/ (Decrease) in Budhu Pilima Aramudala 3,225,558 4,526,044
Increase/ (Decrease) in Meth Shishyathwa Aramudala (73,150) 20,400
Increase/ (Decrease) in Niwasa Aramudala - 12,000
Cash Generated from Operations 3.078,537 : 5,085,980
Finance Cost Paid - -
Tax Paid - -
Net Cash from Operating Activities 3,078,537 5.085,980
Cash Flows from / (used in) Investing Activities
Acquisition of Property, Plant and Equipment (25,000) -
Interest Received - 2,345
Net Cash Flows used in Investing Activities (25,000) 2,345
Cash Flows from / (used in) Financing Activities - -
Net Cash Flows used in Financing Activities - -
Net Increase in Cash and Cash Equivalents 3,053,537 5,088,325
Cash and Cash Equivalents at the beginning of the year 6,439,987 1,351,663
Cash and Cash Equivalents at the end of the year 9,493,524 6,439,987
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