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MK]J] ASSOCIATES

Chartered Accountants
Accounts & Tax Consultants, Company Secretaries.

INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS OF
METH SAVIYA MANASA ADYAPANA SANWARDHANA MAITHREE SANSADAYA

Report on the Financial Statements

We have audited the accompanying Financial Statements of Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya
(”Association”), which comprise the Statement of Financial Position as at 31 December 2014, and the Statement of Income and
Expenditure and Accumulated Fund, and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in accordance with Sri Lanka
Accounting Standard for Small and Medium Entities (SLFRS for SME). This responsibility includes designing, implementing and
maintaining internal controls relevant to the preparation and fair presentation of Financial Statements that are free from material

misstatements, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted our audit in
accordance with Sri Lanka Auditing Standards. Those standards require that we plan and perform the audit to obtain reasonable
assurance whether the Financial Statements are free from material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the Financial Statements.
An audit also includes assessing the accounting policies used and significant estimates made by management, as well as evaluat-
ing the overall Financial Statement presentation.

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purposes of our audit. We therefore believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, so far as appears from our examination, the Association maintained proper accounting records for the year ended
31 December 2014 and the Financial Statements give a true and fair view of the Association’s state of affairs as at 31 December
2014 and its profit and cash flows for the year then ended in accordance with Sri Lanka Accounting Standard for Small and
Medium Entities (SLFRS for SME).

Report on Other Legal and Regulatory Requirements

These Financial Statements also comply with the requirements of section 151(2) of the Companies Act No.07 of 2007.

MK] Associates
Chartered Accountants
30 March 2014 - Colombo.

J ayanth a Kankanamla ge No. 95, Nawala Road, Nugegoda, 10250

Tel : 0112827044 / 0773760424
FCA, B. Com (Sp), ACMA, SAT,ACEA-UK e mail : associates.mkj@gmail.com

> WA




Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF FINANCIAL POSITION

As at 31 December 2014

ASSETS
Non-Current Assets

Property, Plant and Equipment

Current Assets

Fixed Term Deposits
Prepayments
Cash and Bank Balances

Total Assets

EQUITY AND LIABILITIES

Equity Attributable to Equity Holders
Accumulated Fund

Total Equity

Non-Current Liabilities

Asarana Sarana Aramudala

Sri Sambuddhathwa Jayanthi Budhu Pilima Aramudala
Meth Shishyathwa Aramudala

Niwasa Aramudala

Current Liabilities

Membership Fees Received in Advance
Accrued Expenses and Other Payables
Bank Overdrafts

Total Equity and Liabilities

Note

10
11
12

2014 2013
Rs. Rs.

168,512 232,824
168,512 232,824
- 225,760

17,136 -
6,439,988 1,361,120
6,457,124 1,586,880
6,625,636 1,819,704
339,403 57.164
339,403 57,164
42,129 2,820
5,867,164 1,341,120

20,400 B

12,000 -
5,941,693 1,343,940
161,500 156,000
183,040 253,143
- 9,457
344 540 418,600
6,625,636 1,819,704

These Financial Statements are in compliance with the requirements of the Companies Act No: 07 of 2007.

Signed by
Treasurer

The Board of Directors is responsible for the preparation and presentation of these Financial Statements. Signed for and on

behalf of the Board by;

Signed by
President

The accounting policies and notes form an integral part of these Financial Statements.

10 March 2015
Colombo

Signed by
Secretary
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

STATEMENT OF INCOME AND EXPENDITURE AND ACCUMULATED FUND
Year ended 31 December 2014

Income

Registration Fees and Annual Membership Fees

Donations
Other Income
Total Income

Expenditure

Administrative Expenses
Other Expenses
Total Expenditure

Surplus/ (Deficit) before Taxation

Income Tax Expense

Surplus/ (Deficit) after Taxation

Accumulated Fund at the beginning of the year

Accumulated Fund at the end of the year

The accounting policies and notes form an integral part of these Financial Statements.

2014 2013
Rs. Rs.
1,328,000 1,005,000
254,520 969,485
2,345 25,760
1,584,865 2,000,245
1,186,838 2,219,500
115,788 20,100
1,302,626 2,239,600
282,239 (239,355)
282,239 (239,355)
57,164 296,519
339,403 57,164
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Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

CASH FLOW STATEMENT
Year ended 31 December 2014

2014 2013
Cash Flows From / (Used in) Operating Activities Rs. Rs.
Excess/ (Deficit) before Tax 282,239 (239,355)
Adjustments for
Depreciation 64,311 64,311
Interest Income (2,345) (25,760)
Operating Profit/(Loss) before Working Capital Changes 344205 (200,803)
(Increase)/ Decrease in Trade and Other Receivables (17,136) (25,760)
(Increase)/ Decrease in Fixed Deposits 225,760 -
Increase/ (Decrease) in Trade and Other Payables (64,603) 37,017
Increase/ (Decrease) in Asarana Sarana Aramudala 39,309 2,820
Increase/ (Decrease) in Budhu Pilima Aramudala 4,526,044 891,491
Increase/ (Decrease) in Meth Shishyathwa Aramudala 20,400 -
Increase/ (Decrease) in Niwasa Aramudala 12,000 -
Cash Generated from Operations 5,085,980 704,765
Finance Cost Paid - -
Tax Paid @ =
Net Cash from Operating Activities 5,085,980 704,765
Cash Flows from / (used in) Investing Activities
Acquisition of Property, Plant and Equipment - (9,878)
Interest Received 2,345 25,760
Net Cash Flows used in Investing Activities 2,345 15,882
Cash Flows from / (used in) Financing Activities - -
Net Cash Flows used in Financing Activities - -
Net Increase in Cash and Cash Equivalents 5,088,325 720,647
Cash and Cash Equivalents at the beginning of the year 1,351,663 631,015
Cash and Cash Equivalents at the end of the year 6,439,987 1,351,663

The accounting policies and notes form an integral part of these Financial Statements.
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