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AUDITED FINANCIAL STATEMENTS 2013

MKJ Associates

Chartered Accountants

ASSOCIATES

INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF METH SAVIYA MANASA ADYAPANA SANWARDHANA MAITHREE SANSADAYA

Report on the Financial Statements

We have audited the accompanying Financial Statements of Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya
(“Association™), which comprise the Statement of Financial Position as at 31 December 2013, and the Statement of Income and Expenditure

and Accumulated Fund, and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in accordance with Sri Lanka Accounting
Standard for Small and Medium Entities (SLFRS for SME). This responsibility includes designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of Financial Statements that are free from material misstatements, whether due

to fraud or error: selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted our audit in accordance with Sri
Lanka Auditing Standards. Those standards require that we plan and perform the audit to obtain reasonable assurance whether the Financial
Statements are free from material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the Financial Statements. An audit also

includes assessing the accounting policies used and significant estimates made by management, as well as evaluating the overall Financial
Statement presentation.

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of
our audit. We therefore believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, so far as appears from our examination, the Association maintained proper accounting records for the year ended 31
December 2013 and the Financial Statements give a true and fair view of the Association’s state of affairs as at 31 December 2013 and its
profit and cash flows for the year then ended in accordance with Sri Lanka Accounting Standard for Small and Medium Entities (SLFRS
for SME).

Report on Other Legal and Regulatory Requirements

These Financial Statements also comply with the requirements of section 151(2) of the Companies Act No.07 of 2007.

(Sgd.)
MK Associates

Chartered Accountants
30 March 2014
Colombo

M. Jayantha Kankanamlage FCA, B. Com (Sp), No. 95, Nawala Road, Nugegoda, 10250
ACMA, SAT, ACEA-UK Tel. 0112827044 [ 0773760424
e mail: associates. mkj@gmail.com




11 B gl /| 22 &% ooose / 2014 &

Meth Saviva Manasa Adyapana Sanwardhana Maithree S d Meth Saviya Manasa Adyapana Sanwardhana Maithree § daya

STATEMENT OF FINANCIAL POSITION
Asat 31 December 2013

STATEMENT OF INCOME AND EXPENDITURE AND ACCUMULATED FUND
Year ended 31 Degember 2013

Nate 2013 w12 Nate 2013 2012
ASSETS Rs. Ry Rs. Rs.
Non-Current Assets Income
. Registration Fees and Annunl Membership Fees 3 1,008 000 T4T,853
Property, Mant and Bquipment 7 287,258 Donations 60,455 91,312
367258 Other Incame 4 25,750 -

Current Assets

Total Income 2,000,245 B34.165

Fixed Term Deposits 225,760 200,000
Cash and Bank Balances ] 1,361,120 631,015 Expenditure
TTIseeRE)  8ILOIS Administative Expasies 5 2,219,500 #50222
T OtarEw 6 _mie s
Total Assets 1,819,704 1,118,273 Tutal Expenditure 2,239,600 843,722
EQUITY AND LIABILITIES
Equity Attributable 1o Equity Holders Surplus/ (Deficit) before Taxation (239,333) (34,556)
Accumulated Fund 57,164 296,519 Income Tax Expense . =
Total Equity 57,164 296,519 _—
e Surplus! (Deficit) after Taxation [236,355) {54,556}
Non-Current Liabilities
A lated Fund at the beginning of the year 206519 351,075
Asarima Sarana Aramudaln 9 2,820 -
Sri Sambuddhathwa Jayanthi Budbn Pilima Arvamedala 1 1,341,120 449,629 Accumulated Fund at the end of the vear 57,164 26,519
1,343,940 449,620 i
Current Linbilities
Membership Fees Received in Advance | 36,000 205, ()
Accrued Expenses and Other Payables 11 255,143 77126
Bank Overdrafis ] 9,457 -
10 SR The accounting polictes and noses form an tegral part of the Financial Statemients.
Total Equity and Liabilities 1,619,704
These Financial S are in comp with the i of the € Act No: 07 of 2007,
The accounting policies and netes form an integral part of the Financial Statements.
30 March 2014 " 2-
Lolombo
Original copies of the audited accounts with the signatures of auditors
and Methsaviya office bearers are available at the AGM and the
Methsaviya office at any time for your perusal
Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya
CASH FLOW STATEMENT NOTES TO THE FINANCIAL STATEMENTS
Year ended 3| December 2013 Vear soded 31 Deseiibar 301
a INCOME w013 2z
2013 R Rs.
Cash Flows From / (Used in) Operating Activities R,
Registration Fees and Membership Fees. 1005, (00 747,851
Excess/ (Deficit) before Tax {239,355) TimEg0 T
Adjustments for 4. OTHER INCOME 2013 2
Depreciation 64,311 R, Rs.
Interest Income (25,760)
Interest Income from Fieed Deposits 28,760 =
Operating Profit/{ Loss) before Working Capital Changes (200,803) 2100
. 5 ADMINISTRATIVE EXPENSES 013 2012
(Increase)/ Decrease in Trade and Other Receivables (25.760) R, Rs,
Incresse/ { Decrease) in Trade and Other Payables 37,017
Increase/ { Decrease) i Asarana Sarana Fund 2,820 Adminiseration Officers Wages 194,000 260,625
Increase! (Decrease) in Budhu Pilima Aramudala 891,491 ;T'* M‘*"'E;m :;;2:‘ ;;;‘:
g s Syl onery CNses »
Cash Generated from Operations 704,763 Tunspost Expenses 12,500 10,300
, a . Maintenance of Office Equipments 26,403 >
Finance Cost Paid - Printing Expenses 277,632 214,075
Tax Paid - Mediation Classs Managemen Fees 180,000 120,000
et Cash from Operating Activities 704,765 Commumication Ex penses. 24,500 EERITES
_— Postage R3,500 0,350
Cash Flows from / (used in) Investing Activities Depreciaion 64,311 63818
Acquisition of Property, Plant and Equipment (9,878) E;Pmsts_ - fnrfuhl:c Semimir_Exam 480 .
35,760 Anniversiry Expenses 1,207,823 -
Interest Received _— I Audit fees 5,000 5,000
Net Cash Flows used in Investing Activities 15,883 Rent Hih, 000 80,000
Rank Charges 1250 1,500
Cash Flows from / (used in) Finaneing Activities - 2,219 500 850,222
6. OTHER EXPENSES 013 2
Net Cash Flows used in Financing Activities . Ry,
Y Darma Deshany Expenses 20,100 28,000
Net Increase in Cash and Cash Equivalents T20.648 St Wiy Tetupte Kegiir 4 3600
" ; Special Doranon - 4,500
Cash and Cash Equivalents at the beginning of the year 631,013 Expensis anMabiysngiria Whler Project ) $000

Cash and Cash Equivalents at the end of the vear

The accounting policies and notes form an integral part of the Financinl Statements.

1,351,663

20,100 43,500



Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansadaya

e

Meth Saviya Manasa Adyapana Sanwardhana Maithree Sansad

22 Ba DeeG

/ 2014 gedo

NOTES TO THE FINANCIAL STATEMENTS
Year ended 3| December 2013

7. PROPERTY, PLANT AND EQUIPMENT Balance Additions Diisposals! Balance
Asat Transfers A nt
71 Gross Carrying Amounts LAN2013 write off 3122003
Rs. Rs. Rs. R,
At Cost
Fumnitwre and Fittings 159,675 G878 160553
Office Eguipments and Computers 191400 . 191,400
Total Gross Carrying Amount 331,075 9878 160,953
Balunce Churge lor Disposuls’ Balance
7.1 Depreciation As at the year Transfers fo Asar
01012003 3Laz.2m3
R s, Rs. Rts.
At Cost
Fumnimre and Fittings 15,90k 16,461 - 32429
Ohffice Equipments and Compaters 4750 AT850 . 95,700
Total Depreciation 63,818 4,311 - 128,129
013 012
T3 Net Book Values Rs. Rs:
At Cost
Fumiture and Firings 137,124 143,708
Office Equipment 95,700 143,550
Total Carryving Amount of Property, Plant & Equipment 232,824 2R7.258
3 w2
K. CASH AND CASH EQUIVALENTS Rs. Rs.
Bl F le Cash & Cash Equival Hal
Cash at Bank Balances
Meth Saviya Bank Accosint - Y5 ATS
Sri Sambhuddathwa Juyanthi Buddbn Prathima Aramudal Bank Account 1,341,120 444 620
Cash in Hand 2An4H0 2712
el e
82 Unfavourable Cash & Cash Equivalents Bulances
Cash ut Bank Balinces
Meth Savivi Bank Account 14 A5T) -
(D457} =
Total Cash und Cash Equivalents for the Purpose of Cash Flow Stiement 1351 663 631,015
5.

NOTES TO THE FINANCIAL STATEMENTS
¥ear ended 31 December 2013

K

ASARANA SARANA ARAMUDALA

Upening Balunve
Donntions received during the yeur

Dpmation given duting the venr
Closimg Balanee

SHISAMBUDDIATHWA JAYANTHI BUDDHA PRATHIMA ARAMUDALA

Opening Balance
Adil: Dietations recerved disring the vear

Less: Paymnents mude dunng the yenr
Advanee Paidl 1o Contractor
Photograpy Expenscs
Hoil Test Charges
Addvenisements
Trnsport Charges
Fund Colletion Txpenses
Prinnng Expenses
Bank Charpss

losdng Balance

ACCRUED EXPENSES AND OTHER PAYARLES
Audit Feas Pavable

Admsinistration Experses Payable
COMMITMENTS AND CONTINGENCIES

Capital Expenditure Cammitments

There are no capital commitments as at the Statement of Finaneial Position date,

Contingent Liabilities

2013
Rs,

SLEN
FLEN

L5000y

1520

3
s

Aaea29

3,962,772

4412401

12,834,672}

(123,364)
(111500)
11,7453

BATLIS
341,120

RUE]
Hs.

5,01
248,143

253143

Thiere are o contingent fobilities as at the Statement of Financial Position Sheet dote.

ASSETS PLEDGED

There are no assets pledged as secunties for liahilities as at the year end,

EVENTS OCCURRING AFTER THE STATEMENT OF FINANCIAL POSITION DATE

There have been no materizl events oceurring afler the Statement of Financial Position date that requite adjestments o or

in the finaneial

2012

202
Rs,

15,255,000

6,255,929

(5.555,000)
(13,5000
{100,000}
(66,5007
(47.000)
(24,0003

oy

15,806,300
60

w2

5,000
126

72126
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